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Class of Instrument  Equities – Shares & Depositary Receipts 

Tick size liquidity bands 5 and 6 

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of  
orders executed 
as percentage 
of total in that 
class  

Percentage of 
passive  
orders  

Percentage  
of aggressive  
orders  

Percentage of 
directed orders  

JP Morgan Securities PLC      

(K6Q0W1PS1L1O4IQL9C32) 

34.7%  28.3%  N/A  N/A  0%  

UBS Europe SE 

(5299007QVIQ7IO64NX37) 

15.6% 23.4% N/A  N/A  0%  

Morgan Stanley & Co. 

International PLC 

(4PQUHN3JPFGFNF3BB653) 

6.5% 11.6% N/A  N/A  0%  

Liquidnet EU Limited 

(2138005N5TO2UJR67I36) 

6.4% 2.4% N/A  N/A  0%  

Citigroup Global Markets 

Limited 

(XKZZ2JZF41MRHTR1V493) 

6.0% 4.8% N/A  N/A  0%  

http://www.robeco.com/riam


 
 
Class of Instrument  Equities – Shares & Depositary Receipts 

Tick size liquidity bands 3 and 4 

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders exe-
cuted as per-
centage of total 
in that class  

Percentage of 
passive  
orders  

Percentage of 
aggressive  
orders  

Percentage of 
directed orders  

JP Morgan Securities PLC 

(K6Q0W1PS1L1O4IQL9C32) 

34.3%  38.1%  N/A  N/A  0%  

UBS Europe SE 

(5299007QVIQ7IO64NX37) 

15.9% 18.5% N/A  N/A  0%  

Liquidnet EU Limited 

(2138005N5TO2UJR67I36) 

6.7% 4.8% N/A  N/A  0%  

Morgan Stanley & Co. 

International PLC 

(4PQUHN3JPFGFNF3BB653) 

6.2% 7.5% N/A  N/A  0%  

Sanford C. Bernstein Limited 

(54930049G8WQ5OOUSD19) 

5.5% 6.5% N/A  N/A  0%  

 
 
Class of Instrument  Equities – Shares & Depositary Receipts 

Tick size liquidity bands 1 and 2 

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders executed 
as percentage 
of total in that 
class  

Percentage of 
passive  
orders  

Percentage of 
aggressive  
orders  

Percentage of 
directed orders  

JP Morgan Securities PLC 

(K6Q0W1PS1L1O4IQL9C32) 

40.2%  38.6%  N/A  N/A  0%  

UBS Europe SE 

(5299007QVIQ7IO64NX37) 

15.2% 19.4% N/A  N/A  0%  

Liquidnet EU Limited 

(2138005N5TO2UJR67I36) 

8.9% 5.2% N/A  N/A  0%  

UBS Limited 

(REYPIEJN7XZHSUI0N355) 

5.4% 2.1% N/A  N/A  0%  

Morgan Stanley & Co. 

International PLC  

(4PQUHN3JPFGFNF3BB653) 

4.8% 7.6% N/A  N/A  0%  



 

Class of Instrument  Debt Instruments: Bonds  

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class 

Proportion of 
orders executed 
as percentage 
of total in that 
class  

Percentage of 
passive  
orders  

Percentage of 
aggressive  
orders  

Percentage of 
directed orders  

Tradeweb Europe Limited  

(2138001WXZQOPMPA3D50)  

47.3%  25.4%  N/A  N/A  0%  

Bloomberg Trading Facility 

Limited 

(549300ROEJDDAXM6LU05) 

18.1% 26.1% N/A  N/A  0%  

Marketaxess Europe Limited 

(549300TTHIODYMGND828)  

6.9% 27.3% N/A  N/A  0%  

Citigroup Global Markets  

Limited 

(XKZZ2JZF41MRHTR1V493) 

2.8% 1.1% N/A  N/A  0%  

Barclays Bank PLC 

(G5GSEF7VJP5I7OUK5573) 

1.8% 1.5% N/A  N/A  0%  

Top five counterparties commonly used through the trading venue’s systems  Proportion of volume traded 
as a percentage of total in 
that class 

BNP Paribas (R0MUWFPU8MPRO8K5P83)  12.3%  

Nomura International PLC (DGQCSV2PHVF7I2743539) 11.6% 

Citigroup Global Markets Limited (XKZZ2JZF41MRHTR1V493) 9.1% 

JP Morgan Securities PLC (K6Q0W1PS1L1O4IQL9C32) 8.3% 

Goldman Sachs International (W22LROWP2IHZNBB6K528) 8.2% 



 

 
 
Class of Instrument  Interest rates derivatives 

Futures and options admitted to trading on a  
trading venue  

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders executed 
as percentage 
of total in that 
class  

Percentage 
of passive 
orders  

Percentage of 
aggressive  
orders  

Percentage of 
directed orders  

JP Morgan Securities PLC   

(K6Q0W1PS1L1O4IQL9C32) 

55.0%  59.7%  N/A  N/A  0%  

Barclays Bank PLC 

(G5GSEF7VJP5I7OUK5573) 

45.0% 40.3% N/A  N/A  0%  

- - - -  -  -  

- - - -  -  -  

- - - -  -  -  

 
 
Class of Instrument  Interest rates derivatives 

Swaps, forwards, and other interest rates  
derivatives  

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders executed 
as percentage 
of total in that 
class  

Percentage of 
passive  
orders  

Percentage of 
aggressive  
orders  

Percentage of 
directed or-
ders  

Tradeweb Europe Limited  

(2138001WXZQOPMPA3D50) 

59.3%  79.0%  N/A  N/A  0%  

Barclays Bank PLC 

(G5GSEF7VJP5I7OUK5573) 

16.0% 4.0% N/A  N/A  0%  

Citigroup Global Markets 

Limited 

(XKZZ2JZF41MRHTR1V493) 

14.1% 11.3% N/A  N/A  0%  

Goldman Sachs International 

(W22LROWP2IHZNBB6K528) 

4.2% 2.6% N/A  N/A  0%  

BNP Paribas 

(R0MUWFPU8MPRO8K5P83) 

2.0% 0.7% N/A  N/A  0%  



Top five counterparties commonly used through the trading venue’s systems  Proportion of volume traded 
as a percentage of total in 
that class 

Citigroup Global Markets Limited (XKZZ2JZF41MRHTR1V493) 26.0%  

Barclays Bank PLC (G5GSEF7VJP5I7OUK5573) 24.6% 

JP Morgan Securities PLC  (K6Q0W1PS1L1O4IQL9C32) 22.6% 

Morgan Stanley & Co. International PLC (4PQUHN3JPFGFNF3BB653) 9.6% 

BNP Paribas (R0MUWFPU8MPRO8K5P83) 7.5% 

 

Class of Instrument  Credit derivatives (other)  

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders exe-
cuted as per-
centage of total 
in that class  

Percentage of 
passive orders  

Percentage of 
aggressive  
orders  

Percentage of 
directed orders  

Tradeweb Europe Limited  

(2138001WXZQOPMPA3D50)

93.0%  92.6%  N/A  N/A  0%  

Goldman Sachs International 

(W22LROWP2IHZNBB6K528) 

1.7% 1.2% N/A  N/A  0%  

BNP Paribas  

(R0MUWFPU8MPRO8K5P83) 

1.3% 1.4% N/A  N/A  0%  

JP Morgan Securities PLC   

(K6Q0W1PS1L1O4IQL9C32) 

1.1% 1.8% N/A  N/A  0%  

Barclays Bank PLC 

(G5GSEF7VJP5I7OUK5573) 

0.9% 1.4% N/A  N/A  0%  

Top five counterparties commonly used through the trading venue’s systems  Proportion of volume traded 
as a percentage of total in 
that class 

BNP Paribas (R0MUWFPU8MPRO8K5P83) 30.1%  

Citigroup Global Markets Limited (XKZZ2JZF41MRHTR1V493) 17.8% 

JP Morgan Securities PLC  (K6Q0W1PS1L1O4IQL9C32) 17.1% 

Goldman Sachs International (W22LROWP2IHZNBB6K528) 13.0% 

Barclays Bank PLC (G5GSEF7VJP5I7OUK5573) 8.0% 



 

Class of Instrument  Currency derivatives 
Swaps, forwards, and other currency derivatives  

Notification if <1 average trade per business day in the previous 
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders executed 
as percentage 
of total in that 
class  

Percentage of 
passive orders  

Percentage 
of aggressive 
orders  

Percentage of 
directed orders  

FXall – Refinitiv Transaction 

Services Limited  

(549300SDDJE84DDJNB30) 

99.6%  99.3%  N/A  N/A  0%  

Pictet & Cie (Europe) S.A.  

(549300GSSPQ1QSKI1376) 

0.2% 0.3% N/A  N/A  100%  

Banque Pictet & Cie S.A. 

4LCYDN74UCFU5VPM4774 

0.2% 0.3% N/A  N/A  100%  

Lan & Spar Bank A/S 

(213800UYAHIRLZ4NSN67) 

0.0% 0.1% N/A  N/A  100%  

-   
- - - - - 

Top five counterparties commonly used through the trading venue’s systems  Proportion of volume traded 
as a percentage of total in 
that class 

Citigroup Global Markets Limited (XKZZ2JZF41MRHTR1V493)  18.4%  

JP Morgan Securities PLC  (K6Q0W1PS1L1O4IQL9C32) 17.3% 

HSBC Bank PLC (MP6I5ZYZBEU3UXPYFY54) 15.9% 

Cooperatieve Rabobank U.A. (DG3RU1DBUFHT4ZF9WN62) 14.6% 

Barclays Bank PLC (G5GSEF7VJP5I7OUK5573) 14.3% 



 

Class of Instrument  Equity Derivatives  
Options and Futures admitted to trading on a trading 
venue 

Notification if <1 average trade per business day in the previous  
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders executed 
as percentage 
of total in that 
class  

Percentage of 
passive orders  

Percentage of 
aggressive  
orders  

Percentage of 
directed orders  

JP Morgan AG 

(549300ZK53CNGEEI6A29) 

61.9%  78.0%  N/A  N/A  0%  

Barclays Capital Securities 

Limited 

(K9WDOH4D2PYBSLSOB484) 

17.2% 12.9% N/A  N/A  0%  

UBS AG 

(BFM8T61CT2L1QCEMIK50) 

13.3% 5.0% N/A  N/A  0%  

Goldman Sachs & Co. LLC 

(FOR8UP27PHTHYVLBNG30) 

4.3% 1.6% N/A  N/A  0%  

JP Morgan Securities PLC 

(K6Q0W1PS1L1O4IQL9C32) 

2.7% 1.6% N/A  N/A  0%  

 

Class of Instrument  Exchange traded products (Exchange traded funds, 
exchange traded notes and exchange traded com-
modities)  

Notification if <1 average trade per business day in the previous  
year  

N  

Top five execution venues 
ranked in terms of trading 
volumes (descending order)  

Proportion of 
volume traded 
as a percentage 
of total in that 
class  

Proportion of 
orders executed 
as percentage 
of total in that 
class  

Percentage of 
passive orders  

Percentage of 
aggressive  
orders  

Percentage of  
directed orders  

JP Morgan Securities PLC 

(K6Q0W1PS1L1O4IQL9C32) 

53.5%  18.8%  N/A  N/A  0%  

Jane Street Financial Limited 

(549300ZHEHX8M31RP142) 

6.5% 12.5% N/A  N/A  0%  

Flow Traders B.V. 

(549300CLJI9XDH12XV51) 

5.2% 9.4% N/A  N/A  0%  

Susquehanna International 

Securities Limited 

(635400IAV22ZOU1NFS89) 

4.4% 5.2% N/A  N/A  0%  

BofA Securities, Inc 

(549300HN4UKV1E2R3U73) 

3.9% 6.9% N/A  N/A  0%  



 

 
Class of Instrument  Other instruments 

Notification if <1 average trade per business day in the previous  
year  

N  

Top five brokers ranked in 
terms of trading volumes 
(descending order)  

Proportion of 
volume traded as 
a percentage of 
total in that class  

Proportion of  
orders exe-
cuted as per-
centage of total 
in that class  

Percentage of 
passive orders  

Percentage of 
aggressive  
orders  

Percentage of  
directed orders  

JP Morgan Securities PLC 
(K6Q0W1PS1L1O4IQL9C32) 

23.3%  27.8%  N/A  N/A  0%  

Citigroup Global Markets 
Limited 
(XKZZ2JZF41MRHTR1V493) 

11.3% 13.5% N/A  N/A  0%  

BofA Securities, Inc 
(549300HN4UKV1E2R3U73) 

9.9% 6.3% N/A  N/A  0%  

UBS Europe SE 
(5299007QVIQ7IO64NX37) 

9.3% 11.7% N/A  N/A  0%  

Sanford C. Bernstein Limited 
(54930049G8WQ5OOUSD19) 

8.6% 2.0% N/A  N/A  0%  


